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By Adam Kobor, Lishan Shi, Ivan Zelenko

World Bank Publications. Paperback. Book Condition: new.
BRAND NEW, What Determines U.S. Swap Spreads?, Adam
Kobor, Lishan Shi, Ivan Zelenko, This title examines the
evolution of the U.S. interest swap market. It reviews the theory
and past empirical studies on U.S. swap spreads and estimates
an error correction model for maturities of 2-, 5- and 10-year
over the period 1994-2004. Financial theory depicts swaps as
contracts indexed on Libor rates, rendered almost free of
counterparty default risk by mark-to-market and
collateralization. Swap spreads reflect the Libor credit quality
(credit component) and a liquidity convenience premium
present in Treasury rates (liquidity component). Multifactor
models which were estimated on observed swap rates
highlighted the central role played by the liquidity component
in explaining swap spread dynamics over the past fifteen years.
They also found, however, some puzzling empirical results.
Statistical models, on the other hand, mainly based on market
analysis, faced technical difficulties, arising from the presence
of regime changes, the non-stationarity in swap spreads, and
the co-existence of long-term and shorter-term determinants.
Against this background, the authors applied the error
correction methodology based on the concept of co-
integration. They find that U.S. dollar swap spreads and the
supply of U. S....
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This composed book is excellent. This really is for all who statte that there had not been a worth reading through. Your
life period will probably be change as soon as you total looking over this ebook.
-- Cheya nne B a r r ows-- Cheya nne B a r r ows

The book is fantastic and great. I have go through and i also am certain that i will planning to read through once
more once more down the road. Its been printed in an exceedingly simple way and is particularly simply aCer i
finished reading through this publication through which really changed me, change the way i think.
-- Ha nk Powlowski-- Ha nk Powlowski
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Createspace, United States, 2013. Paperback. Book Condition: New. 254 x 178 mm. Language:
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DK Publishing (Dorling Kindersley). Paperback / soCback. Book Condition: new. BRAND NEW,
DK Readers L4: Danger on the Mountain: Scaling the World's Highest Peaks, Andrew Donkin,
Linda Martin, From blizzards and glaciers on the world's highest peaks to the challenge of
free...
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Barron s Educational Series, United States, 2006. Paperback. Book Condition: New. Ann Losa
(illustrator). 142 x 13 mm. Language: English . Brand New Book. This is volume six, Reading
Level 2, in a comprehensive program (Reading Levels 1 and 2)for beginning readers.Two...
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